
by Jeffrey Gogo, writing for Bitcoin.com

Paypal bought up to 70% of all the newly mined bitcoin according to estimates

by hedge fund manager Pantera Capital, as revealed in its latest monthly

blockchain letter. Together with Square’s Cash App, the two companies are

buying more than 100% of all newly issued virgin bitcoin (BTC).

PAYPAL BOUGHT 70% OF ALL NEWLY MINED
BITCOIN LAST MONTH AS DEMAND ROCKETS

by Peter Chawaga, writing for Bitcoin Magazine

Bitcoin mining-focused media company HASHR8 has launched the first report

in its “Bitcoin Mining Index,” a planned series on the world’s prominent mining

regions that offers detail on how the practice is taking shape and where

opportunity lies around the globe.

HASHR8 ASSESSES THE WORLD OF BITCOIN
MINING WITH LAUNCH OF INDEX REPORTS
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The combined revenue of Bitcoin (BTC) miners around the world—comprising

both transaction fees and block rewards—amounted to $353 million in October,

according to Comprar Acciones’ report published today. Last month turned out to

be one of the best months over the past three years for Bitcoin miners. During that

period, transaction fees amount to around $42.9 million—or over 12% of miners’

monthly profit.

BITCOIN MINERS EARN $353 MILLION IN
ONE MONTH

by Sebastian Sinclair,

writing for Coindesk

Libra, the Facebook-

linked stablecoin

targeted continuously by

lawmakers, might get off

the ground as early as

January 2021, albeit in a

more limited format

than the original multi-

currency basket

envisioned.

FACEBOOK-LED
LIBRA PLANS
DOLLAR-PEGGED
STABLECOIN
LAUNCH IN
JANUARY 2021

by Liam Frost, writing for Decrypt

https://news.bitcoin.com/paypal-bought-70-of-all-newly-mined-bitcoin-last-month-as-demand-rockets/
https://bitcoinmagazine.com/articles/hashr8-assesses-the-world-of-bitcoin-mining-with-launch-of-index-reports
https://decrypt.co/49518/bitcoin-miners-earn-353-million-in-one-month
https://www.coindesk.com/facebook-libra-stablecoin-january-2021


A recent report claims block reward miners in China find it more challenging to

pay their electricity bill now that local regulators are clamping down on over-

the-counter (OTC) brokers. Although not directly targeted, the clampdown on

the exchange of digital tokens and legal currency makes it harder for block

reward miners to exchange the digital token they mine into the Chinese Yuan

(CNY) in order to pay utility companies.

CHINA BLOCK REWARD MINERS FINDING IT
HARD TO PAY ELECTRICITY BILLS
by Jacob Rozen, writing for CoinGeek

by Liam Frost, writing for Decrypt

The Russian government plans to lead the development of the local

cryptocurrency market in a “civilized direction,” so that owners of such assets

could protect their rights and interests, the country’s prime minister Mikhail

Mishustin stated during a meeting held today.

RUSSIA TO RECOGNIZE DIGITAL FINANCIAL
ASSETS AS PROPERTY

by John Lee Quigley, writing for HASHR8

The US Office of the Comptroller of the Currency (OCC) – an independent

bureau within the US Treasury – is proposing a regulation that would stop

large banks from discriminating against “disfavored” customers like

cryptocurrency companies. The new regulation would seek to prohibit large

banks from excluding customers from certain industries.

US REGULATION PROPOSAL WOULD CHANGE
BANKING FOR CRYPTOCURRENCY COMPANIES

by Sam Bourgi, writing for Cointelegraph

Nigeria’s Federal Ministry of Finance is reportedly in talks with the country’s securities

regulator to develop a new framework for blockchain and cryptocurrencies — a move

that could accelerate adoption in Africa’s largest economy.

NIGERIA IS ESTABLISHING A FRAMEWORK
FOR WIDESCALE CRYPTO ADOPTION

by Tim Alper,

writing for Crypto News

Venezuelan soldiers are

mobilizing. No, this is not the

start of World War III – these

troops are being put to work

mining bitcoin (BTC) in the

Nicolás Maduro regime’s

latest, and possibly most

audacious crypto-themed

fundraising effort yet.

VENEZUELAN
ARMY ENGINEERS
START MINING
BITCOIN

And that is all we have for
you this week. Feel free to
write to us on
contact@digitalmining.org
with questions and
comments!

In this week's episode of the

HASHR8 podcast, Bobby

Ong, a Co-Founder, and

COO of CoinGecko discusses

the need for actionable

information, his thoughts

about the market, and more.

Listen to the episode here. 
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