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MINING, INSTITUTIONAL ADOPTION AND
COMMUNITY VOICE DEFINED BITCOIN’S 2020
by Adam Ortolf, writing for Bitcoin Magazine
It is likely that 2020 will be remembered by most as a year of hardship, lockdowns,
masks, and lonesome holidays. While the world has been chaotically dealing with
pandemics and politics throughout this year, Bitcoiners have been building. The last
12 months have been big for Bitcoin, the entire ecosystem, and Bitcoin mining in
particular. Let’s take a look at a few aspects of how bitcoin has strengthened
throughout 2020.

THESE 2020 BLOCKCHAIN TECH DEVELOPMENTS
HAVE SET THE STAGE FOR 2021
by Nikolai Kuznetsov, writing for Cointelegraph
January will mark 12 years since the Bitcoin genesis block. In that time, blockchain
technology has made many significant strides forward. The launch of Ethereum in
2015 introduced smart contracts and token minting. In the following years, there

2020’S FIVE
COUNTRIES
FRIENDLIEST TO
CRYPTO AND
BLOCKCHAIN
by Gareth Jenkinson,
writing for Cointelegraph

was still plenty of innovation happening, which has started to become evident and
pay off in 2020. This year, several key themes have emerged that are poised to

As the use of

shape the blockchain landscape for 2021 and beyond.

cryptocurrencies continues

SICHUAN ELECTRICITY SHORTAGE IMPROVES
BITCOIN MINER MARGINS
by John Lee Quigley, writing for HASHR8
Bitcoin miners are enjoying their most profitable mining conditions since

to spread around the world,
a number of countries have
established themselves as
leaders in adoption.
Governments,
policymakers, and financial
regulators have become far
more clued-in on
cryptocurrencies and
blockchain technology over

September 2019, a time when the difficulty of mining was 36% lower. Bitcoin price

the past two years. This has

performance in recent months has been the key driver behind the widening margins.

lent a hand to the ongoing
development of the space.

WHAT'S ON
THE IPOD
In this episode of Unchained
podcast host Laura Shin
recaps the biggest stories of
the year in crypto pandemic influence on the

THE NEXT DECADE OF SUSTAINABLE CRYPTO
INNOVATION BEGINS TODAY
by Nangeng Zhang, writing for Cointelegraph
Since the creation of the first cryptocurrency over a decade ago, many have
often been skeptical of their legitimacy, with some even dismissing them as a

crypto market, as well as new

fraud. But in 2020, this paradigm seemed to have shifted. What has emerged

regulations and DeFi trend.

is a shared recognition that Bitcoin and other digital assets are here to stay and

Listen to the episode here.

that they will play a key role in the future of global finance.

BITCOIN MINERS IN NORDIC REGION GET A BOOST
FROM CHEAP POWER
by Jesper Starn, writing for Bloomberg News
The Nordic region once again has become a lucrative place to mine
cryptocurrencies, thanks to a plunge in electricity prices. The wettest weather
in at least 20 years boosted production from hydro-electric plants, leaving
Sweden and Norway with some of the lowest power prices in the world. The
resulting glut in the most important raw material for making the virtual coins
coincided with a year when the price of Bitcoin almost quadrupled.

BITCOIN MINERS
ARE MAKING $1
MILLION EVERY
HOUR

AMID INFLATION WOES, TURKEY ANNOUNCES
CBDC TESTS PLANNED FOR 2021

by Decrypt Staff, writing for

As the country struggles with soaring consumer prices and an inflation rate

Decrypt

by Andrew Thurman, writing for Cointelegraph

in the double digits, in an announcement to members of Turkey’s Parliament

It’s not just Bitcoin traders

central bank governor Naci Agbal revealed that “conceptual” research had

who’ve profited from

been completed on a Turkish central bank digital currency (CBDC), and that

Bitcoin’s bull run this year.

practical tests for such a currency would begin in the latter half of 2021.

Bitcoin miners, too, are
rolling in the money.
They’re earning $1 million
every hour, according to
data from Glassnode—the
most lucrative 60 minute
stretches since July 2019.

And that is all we have for
you this week. Feel free to
write to us on
contact@digitalmining.org
with questions and
comments!

THE STATE OF BITCOIN MINING IN
KAZAKHSTAN
by John Lee Quigley, writing for HASHR8
The second installment of HASHR8’s Bitcoin Mining Index explores the Bitcoin
mining industry in Kazakhstan. Previous research from the Cambridge Center of
Alternative Finance showed Kazakhstan's share of global hashrate growing from
September 2019 to April 2020. The estimated hashrate grew from 1.42% to 6.17%
over this timeframe. The growth is unsurprising.

