
by Jacob Rozen, writing for CoinGeek

Following the new year’s first adjustment, network difficulty on Bitcoin reached

a new record high over the weekend, as the price of BTC also hovered near its

record all-time levels. According to public data aggregated by Blockchain.com,

starting at block 665,280, difficulty rose to 20.607 trillion, making it harder than

ever to generate new blocks.

MINING DIFFICULTY ON BTC NETWORK
HITS RECORD HIGH

by Simon Chandler, writing for Crypto News

Bitcoin mining has had a couple of less profitable years. After the highs of late

2017 and early 2018, profitability declined by March 2020 to as little as USD

0.0693 per day for every 1 THash of mining power (having been USD 3.139 in

January 2018). However, with the bull market of late 2020, the price of Bitcoin

has risen strongly, and with it mining profitability.
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Bitcoin miners representing roughly 91% of the network's hash power have

demonstrated support for Bitcoin’s biggest upgrade in half a decade, Taproot. Taproot

will enrich Bitcoin’s smart contract scripts, making it easier to execute highly complex

transactions on the Bitcoin blockchain. Among other things, this will improve multi-

signature software and privacy for the network.

BITCOIN MINERS, DEVELOPERS NARROW
DOWN HOW TAPROOT WILL BE ACTIVATED

by Jeffrey Gogo, writing for

Bitcoin.com

The government of

Khyber Pakhtunkhwa (KP),

the third largest of

Pakistan’s four semi-

autonomous provinces, is

setting up two state-backed

Bitcoin mining farms, local

media reported last week.

Provincial parliament

passed a bill allowing the

KP government to use its

own money to establish

the mining facilities.

PAKISTAN TO
SET UP TWO
STATE-OWNED
BITCOIN MINING
FARMS TO HELP
BOOST ECONOMY

by Colin Harper, writing for Coindesk

https://coingeek.com/mining-difficulty-on-btc-network-hits-record-high/
https://cryptonews.com/exclusives/bitcoin-mining-in-2021-growth-consolidation-renewables-and-r-8854.htm
https://www.coindesk.com/bitcoin-miners-developers-narrow-down-how-taproot-will-be-activated
https://news.bitcoin.com/pakistan-to-set-up-two-state-owned-bitcoin-mining-farms-to-help-boost-economy/


A pair of Kentucky lawmakers submitted a bill that aims to make the U.S. state a more

attractive location for miners of Bitcoin and other cryptocurrencies. The measure was

submitted by State Representatives Steven Rudy and Chris Freeland. The thirteen-

page bill centers around changes to state law that, if approved and signed into law,

would provide "sales and use tax exemptions on the tangible personal property

directly used and the electricity used in commercial mining of cryptocurrency as of

the date of approved application" with additional incentives focused on energy use.

KENTUCKY LAWMAKERS PROPOSE TAX
INCENTIVES TO DRAW IN BITCOIN MINERS
by Michael McSweeney, writing for The Block Crypto

by Jamie Redman, writing for Bitcoin.com

Gazpromneft, an oil subsidiary of the Russian natural gas and global energy

company Gazprom, is giving Bitcoin mining operations a chance to power

operations by using excess gas for electricity. The Russian firm has allowed a

small mining operation to benefit from the excess gas by mining Bitcoin on-

site at the oil field.

RUSSIAN OIL GIANT PROVIDES EXCESS GAS
TO OPERATIONS POWERING BTC MINERS

by Ledger Insights, writing for Ledger Insights

Blockchain startup Everledger is providing its diamond traceability solution to Rare

Carat, a U.S. based online marketplace that facilitates $200 million in annual sales.

The purpose isn’t just to prove the diamond matches its certificate and its ownership

but also that it was sustainably sourced in a conflict-free manner.

DIAMOND MARKETPLACE PARTNERS WITH
EVERLEDGER FOR BLOCKCHAIN TRACEABILITY

by Felipe Erazo, writing for Bitcoin.com

A region in the Pacific Northwest of the United States is on high alert because

of concerns about a possible invasion of Bitcoin miners. The state has

previously experienced an influx of Chinese Bitcoin miners due to decreasing

electricity prices.

CENTRAL WASHINGTON RAISES CONCERNS
OVER POSSIBLE BITCOIN MINING BOOM

by Wolfie Zhao, writing for

The Block Crypto

Poolin, the second-largest

Bitcoin mining pool, has

launched an ERC-20 token

backed by its bitcoin hash

rate capacity in an effort

to bridge proof-of-work

(PoW) mining and yield

farming.

POOLIN ROLLS
OUT 'HASH RATE
TOKEN' TO
BRIDGE BITCOIN
MINING AND DEFI

And that is all we have for
you this week. Feel free to
write to us on
contact@digitalmining.org
with questions and
comments!

This week in Unconfirmed

podcast, Frank Chaparro,

director of news at The

Block, gives his predictions

for what will happen in

crypto in 2021.

Listen to the episode here.
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